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OATH OR AFFIRMATION

I, Nora B. Foley , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Lee Financial Securities, Inc. , as

of December 31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

Chief Financial Officer

This report ** contains (check all applicable boxes):
0 (a) Facing Page.
2 (b) Statement of Financial Condition.
6 (c) Statement of Income (Loss).
9 (d) Statement of Changes in Financial Condition.

2 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
D (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
2 (g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
2 (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
0 (j) A Reconciliation, including appropriate explanation ofthe Computation ofNet Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
2 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

2 (l) An Oath or Affirmation.

D (m) A copy of the SIPC Supplemental Report.
D (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.
O
**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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TAIT WELLER
FOGUS. EXPERTISE. REsULTs.

CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors

Lee Financial Securities, Inc.
Honolulu, Hawaii

We have audited the accompanying financial statements of Lee Financial Securities, Inc. (a Hawaii
corporation), which comprise the statement of fmancial condition as of December 31, 2014, and the
related statements of income, changes in stockholder's equity, and cash flows for the year then ended that
are filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, and the related notes to the
financial statements and supplemental information. Lee Financial Securities, Inc.'s management is
responsible for these financial statements. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. The company is not
required to have, nor were we engaged to perform, an audit of its internal control over financial reporting.
Our audit included consideration of internal control over fmancial reporting as a basis for designing audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the company's internal control over financial reporting. Accordingly, we express no
such opinion. An audit also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements, assessing the accounting principles used and significant estimates
made by management, aswell asevaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basisfor our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial condition of Lee Financial Securities, Inc. as of December 31, 2014, and the results of its
operations, its changes in stockholder's equity, and its cash flows for the year then ended in accordance
with accounting principles generally accepted in the United States of America.

The supplemental information on pages 3, 4, 6, and 7 has been subjected to audit procedures performed
in conjunction with the audit of Lee Financial Securities, Inc.'s financial statements. The supplemental
information is the responsibility of Lee Financial Securities, Inc.'s management. Our audit procedures
included determining whether the supplemental information reconciles to the financial statements or
the underlying accounting and other records, as applicable, and performing procedures to test the
completeness andaccuracy of the information presented in the supplemental information. In forming our
opinion on the supplemental information, we evaluated whether the supplemental information, including
its form and content, is presented in conformity with Rule 17a-5 of the Securities Exchange Act of 1934.
In our opinion, the supplemental information is fairly stated, in all material respects, in relation to the
financial statements asa whole.

TAIT,'WELLER & BAKER LLP
Philadelphia, Pennsylvania
February 27,2015



FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PARTIIA

BROKERORDEALER Lee Financial Securities, Inc. N3
STATEMENTOFFINANCIALCONDITIONFORNONCARRYlNG,NONCLEARINGAND

CERTAINOTHERBROKERSORDEALERS

as of (MM/DD/YY) 12/31/14

SECFILENO. 3.40219 98
Consolidated 198
Unconsolidated 799-

Allowable Non-Allowable 191:1

1. Cash................................. ............ ......................$ 15,009 $ 15,009
2. Receivablesfrom brokersor dealers:

A. Clearanceaccount..............................................

B. Other.................................................................. 300 $ 550 810
3. Receivablefrom non-customers.......................... 355 600 830
4. Securitiesand spotcommodities

ownedat marketvalue:
A. Exemptedsecurities ........................................... Ï18¯

B. Debtsecurities................................................... 419
C. Options............................................................... 420
D. Othersecurities ................................................. 424
E. Spotcommodities ............................................ 430

5. Securitiesand/orother investments
not readilymarketable:
A. At costi $
B. At estimatedfair value.......

6. Securitiesborrowedundersubordination

agreementsandpartners' individualand capita
securitiesaccounts,at marketvalue:
A. Exempted

securities $
B. Other

securities $
7. Secureddemandnotes: .....

Marketvalueof collateral:
A. Exempted

securities $
B. Other

securities $
8. Membershipsin exchanges:

A. Owned,at
market $

B. Owned,atcost......
C. Contributedfor useof the company,at

marketvalue........................................

9. Investmentinand receivablesfrom affiliates,

subsidiariesand associatedpartnerships...................... 104,034 104,034

10. Property,furniture,equipment,leasehold

improvementsandrights underleaseagreements,

at cost-net of accumulateddepreciationand
amortization.........................

11. Otherassets ......................... .. 535 735 930

12. TOTALASSETS.................................................I$ 15,009 540 $ 104,034 740 $ 119,043 940

OMITPENNIES

See notes to financial statements. Page 1



FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PARTIIA

BROKERORDEALER Lee Financial Securities, Inc. as of 12/31/14

STATEMENTOFFINANCIALCONDITIONFORNONCARRYlNG,NONCLEARINGAND
CERTAINOTHERBROKERSORDEALERS

LIABillTIES ANDOWNERSHIPEQUITY

A.I. Non-A.I.
Liabilities Liabilities Liabilities Tatal

13. Bank loans payable ........................ ............ $ [1555] $ IT22551%$ ÎÃ701
14. Payableto brokersor dealers:

A. Clearanceaccount........................................... |IIII |ÎŠÏÜ Ì555
B. Other...............................................................5 |1115 |1305 1540

15. Payableto non-customers..................................... I1155 [ 1355 1610
16. Securitiessold not yet purchased,

at marketvalue............................... |¯Ï53501 ISÏÖl
17. Accounts payable,accruedliabilities,

expensesand other........................ |IS05] ÍË85| I555]
18. Notesand mortgagespayable:

A. Unsecured....................................................... 1210 1690
B. Secured......................................................... |1211 % ÍÏŠÓÕ]§ 1700|

19. E. Liabilitiessubordinatedto claims
of generalcreditors:

A. Cashborrowings: ....................... ......... ÎÃ4001 ÍÏÏÌ
1. from outsiders¶$
2. includesequitysubordination(15c3-1 d

of... $ 980

B. Securitiesborrowings, at marketvalue............ ÎÃÏÕ] ÎÏžÕÌ
from outsiders $ 555]

C. Pursuantto secureddemandnote

collateralagreements.................................. IiŠ0] ÎÏŠÕÌ
1. from outsiders $ |1ÖÖ0)
2. includesequitysubordination(15c3-1 d

of . . . $ 1010
D. Exchangemembershipscontributedfor

use of company,at marketvalue........................ ÎÄ5Õ] ÎÏÃÕ]
E. Accountsand otherborrowingsnot

qualifiedfor net capitalpurposes....... | I2i0] 1440 1750
20. TOTALLIABILITIES...................................... $ |1230 i $ |1450 $ 1760

OwnershipEquity

21. Sole Proprietorship........ .............................. ......L $ 1770
22. Partnership(limitedpartners) ...... .. ($ |TÓ2Õ]) 1780|
23. Corporation:

A. Preferredstock............................................................................................................................................................................ 1791
B. Commonstock............................................................................................................................................................................ 2'°00 1792|
C. Additionalpaid-incapital.............................................................................................................................................................. 701,226 1793I
D. Retainedearnings........ (584,683) 1794
E. Total..... 119,043 1795

F. Lesscapitalstock in treasury .....................................................................................................................................................h ( 1796
24. TOTALOWNERSHIPEQUITY.................................................................................................................................................$ 119,043 1800
25. TOTALLIABILITIESANDOWNERSHIPEQUiTY................................... .............................................................................$ 119,043 1810

OMITPENNIES

Seenotes to financial statements. Page 2



FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PARTllA

BROKERORDEALER Lee Financial Securities, Inc. as of 12/3 r14

COMPUTATIONOFNETCAPITAL

1. Totalownershipequityfrom Statementof FinancialCondition.............................................................................................................$ 119,043

2. Deductownershipequity notallowablefor Net Capital....... .... is ( 3490
3. Totalownershipequityqualifiedfor Net Capital................................................................................................................................. 119.043 35004. Add:

A. Liabilitiessubordinatedto claims of generalcreditorsallowablein computationof net capital....... 355
B. Other(deductions)or allowablecredits (List) ....... (3525

5. Totalcapitalandallowablesubordinatedliabilities..............................................................................................................................$ 119,043 | 3530
6. Deductionsand/or charges:

A. Totalnon-allowableassetsfrom

Statementof FinancialCondition(NotesB and 0)................................................................' $ 104,034 3540
B. Secureddemandnotedelinquency............................................................... .. .................. 3590
C. Commodityfuturescontractsand spotcommodities-

proprietarycapitalcharges......................................................................................... ......... 3600

D. Otherdeductionsand/or charges............................................................................................ 3610| ( 104,034)%
7. Otheradditionsand/or allowablecredits (List) ...... | 3630
8. Net capitalbeforehaircutson securitiespositions....... .......10$ 15,009| 3640
9. Haircutsonsecurities(computed,whereapplicabie,pursuantto 15c3-1(f)):

A. Contractualsecuritiescommitments.......................................................................................$ 3660
B. Subordinatedsecuritiesborrowings........................................................................................ 3670|
C. Tradingand investmentsecurities:

1. Exemptedsecurities........ ......33 55
2. Debtsecurities................................................................................................................. 3733
3. Options..... 3730

4. Othersecurities....... (3734
D. UndueConcentration.............................................................................................................. |3650
E. Other(List) ...................... ............................................................................................ |3736 ( )R

10. Net Capital......................... . ................... $ 15,009 |%

OMlTPENNIES

The Net Capital as reported in the Company's unaudited FOCUS report agrees with the audited Net Capital reported above.

See notes to financial statements. Page 3



FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PARTllA

BROKERORDEALER Lee Financial Securities, Inc. as of 12/31/14

COMPUTATIONOFNETCAPITALREQUIREMENT

Part A

11. Minimum netcapital required (62/3%of line 19) ................................................................. ................... ..................... $

12. Minimumdollarnet capital requirementof reportingbrokerordealerand minimumnet capitalrequirement
of subsidiariescomputedin accordancewith Note (A) ...... .... $ 5,000 (5755

13.Net capital requirement(greaterof line 11 or12) ................................................................................................................................$ 5,000 3760
14. Excessnetcapital (line10 less 13) .....................................................................................................................................................$ 10,009 3770
15. Excessnetcapitalat 1000%(line 10 less 10%of line 19) ..................................................................................................................h$ 9,009 3780

COMPUTATIONOFAGGREGATEINDEBTEDNESS

16. Total A.l. liabilities from Statement of Financial Condition.......................... ...................... $
17. Add:

A. Draftsfor immediatecredit ........................... ........................... ........................%$
B. Marketvalueof securitiesborrowedforwhich noequivalentvalue

is paidorcredited...................................................................................................................$ 3810

C. Otherunrecordedamounts (List) ............................................................................................$ |3820| $ 0
18. Totalaggregateindebtedness..............................................................................................................................................................$ 3840
19. Percentageof aggregateindebtednessto net capital (line18 _byline 10) ...... ... % 0.00% 3850
20. Percentageof debtto debt-equity totalcomputedin accordancewith Rule15c3-1(d) ..... ... % 0.00% 3860

COMPUTATIONOFALTERNATENETCAPITALREQUIREMENT

Part B

21. 2%of combinedaggregate debit items as shown in Formula for ReserveRequirementspursuant to Rule 15c3-3

preparedas of the date of the net capital computation includingbothbrokersor dealersand consolidated subsidiaries' debits.......... $
22. Minimumdollarnet capital requirementof reportingbrokerordealerand minimumnet capital requirementof

subsidiariescomputed in accordance with Note (A)...... .......33$ 3880
23. Net capital requirement(greaterof line 21 or22) ...... ... $ 3760
24. Excesscapital (line10 less23)....... .. $ 3910
25. Net capital in excessof the greaterof:

A. 5%of combinedaggregatedebititems or $120,000 ....... .... $

NOTES:

(A) Theminimumnetcapital requirementshouldbe computedby addingthe minimumdollarnet capital requirementof the reportingbrokerdealerand,for each
subsidiaryto beconsolidated,the greaterof:
1. Minimumdollarnet capital requirement, or
2. 693% of aggregateindebtednessor4%of aggregatedebitsif alternativemethodis used.

(B) Do not deductthe valueof securitiesborrowedundersubordinationagreementsor secureddemandnotecoveredby subordinationagreementsnot in satisfactoryform
andthe marketvaluesof membershipsin exchangescontributedfor useofcompany(contrato item1740) and partners'securitieswhich wereincludedin non-ailowable
assets.

(C) Forreportsfiled pursuantto paragraph(d) ofRule17a-5, respondentshouldprovidea list of materialnon-allowableassets.

See notes to financial statements. Page 4



FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PARTllA

BROKERORDEALER Lee Financial Securities, Inc.

Fortheperiod(MMDDYY)frod24 010114Mto 123114

Numberof monthsincludedin this statement 12 |3931

STATEMENTOFINCOME(LOSS)
REVENUE
1. Commissions:

a. Commissionsontransactionsin exchange listed equity securities executed on an exchange ........................... .....................$ 5
b. Commissionsonlisted optiontransactions ...................... . ... .....................is 3938
c. All other securitiescommissions...................... . . 30 3939
d. Total securitiescommissions.......................... 3940

2. Gainsor losses on firm securitiestradingaccounts

a. Frommarketmaking in optionson a nationalsecuritiesexchange........ 3945
b. Fromall othertrading ......................... .. 3949
c. Total gain(loss) ................................................... .... ... 3950

3. Gainsor losseson firm securitiesinvestmentaccounts .......................... ... 3952

4. Profit (loss) from underwritingand sellinggroups........................ . ................... is 3955
5. Revenuefrom sale of investmentcompanyshares ....... 266,933 3970
6. Commoditiesrevenue................................................. ................................... 3990

7. Feesfor accountsupervision,investmentadvisoryandadministrativeservices...................... (3975
8. Otherrevenue....................... . ... . ....... ... ... .. ... | 3995
9. Total revenue........................ . ....... ... ... .. ..................... $ 266,963 | 4030

EXPENSES

10. Salariesand otheremploymentcostsfor generalpartnersand voting stockholderofficers ..................... ........... . ...................... |TIS
11. Otheremployeecompensationand benefits................................................................ .. . ................... .. ..... . . ............. ....... 258,669 (4115
12. Commissionspaidto other broker-dealers...................... ......... ........ . ..... ..... .......... . . . .. | 4140
13. Interestexpense................................................................................. .'. 4075

a. Includesinterestonaccounts subjectto subordinationagreements..........................
14. Regulatoryfeesand expenses........................ .. .......... 8,293 4195
15. Otherexpenses........................ .... ....... .............................. ........ ............... .............. 75,883 4100
16. Totalexpenses...................... .... ...... .......................................................................... $ 342,845 4200

NETINCOME

17. income (loss)beforeFederalincometaxesand items below(Item 9 less Item16)...................... . ...................... $ (75,882)

18. Provisionfor Federalincometaxes (forparent only).............................. ....... ... ...................§ 4220
19. Equityin earnings(losses) of unconsolidatedsubsidiariesnot includedabove ..................... .......... 4222

a. After Federalincometaxes of .........................
20. Extraordinarygains (losses).......

a. AfterFederalincometaxesof .. ...........................

21. Cumulativeeffectof changesinaccountingprinciples.......

22. Netincome (loss)after Federalincometaxesand extraordinaryitems ......................... ........... .. $ (75,882) 4230

MONTHLYINCOME

23. Income (currentmonth only)beforeprovision for Federalincometaxes andextraordinaryitems ........................ . .................. $

Seenotes to financial statements. Page 5



FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PARTllA

BROKERORDEALER Lee Financial Securities, Inc.

Forthe period(MMDDYY)from 010114 to 123114

STATEMENTOFCHANGESINOWNERSHIPEQUITY
(SOLEPROPRIETORSHIP,PARTNERSHIPORCORPORATION)

1. Balance, beginning of period ...............................................................................................................................................................$ 129,925 Í¯Ï24ÏÏ
A. Net income(loss) ........ (75.882) (4250
B. Additions (Includesnon-conformingcapitalof ....................................................................3,$ 4262 ) As non |4260
C. Deductions(includesnon-conformingcapitalof .....................................................................$ |4272 ) |4270

2. Balance,end of period (Fromitem1800) ...................... .................... $ 119,043

STATEMENTOFCHANGESIN LIABILITIESSUBORDINATED
TOCLAIMSOFGENERALCREDITORS

3. Balance, beginning of period ...................................................................................... ....................................................................'so$ 4300
A. Increases...................................................................................................................................................................................... 4310
B. Decreases............................... ...................................................................... .............................. .. .... ......................... 4320

4. Balance,end of period (Fromitem3520) ........................ . .................. $

OMITPENNIES

See notes to financial statements. Page 6



FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PARTllA

BROKERORDEALER Lee Financial Securities, Inc. asOf 22,33,34

EXEMPTIVEPROVISIONUNDERRULE15c3-3

24. If an exemptionfrom Rule15c3-1 is claimed, identifybelowthe sectionuponwhich such exemptionis based (checkoneonly)
A. (k)(1) - $2,500 capitalcategoryas perRule1503-1 ......................................... . .. X 4550

B. (k)(2)(A) - "SpecialAccount for the ExclusiveBenefitof customers" maintained................................. 4560
C. (k)(2)(B) - All customertransactionsclearedthroughanotherbroker-dealeron a fully disclosedbasis.

Nameof clearingfirmio

D. (k)(3) - Exemptedby orderof the Commission(includecopy of letter)......................... .......... (458

OwnershipEquityandSubordinatedLiabilities maturingor proposedto bewithdrawnwithin thenext six months
and accruals, (as definedbelow),which havenot beendeductedin the computationof Net Capital.

Typeof Proposed Amount to be

Withdrawalor Withdrawn(cash (MMDDYY) Expect
Accrual insider or amountand/or Net Withdrawalor to

(Seebelow Outsider? CapitalValueof Maturity Renew
for code ) Nameof LenderorContributor (Inor Out) Securities) Date (YesorNo)

Total $36

OMITPENNIES

Instructions: Detail Listing must include the total of items maturing during the six month period following the report date,regardless of whether ornot the capital contributionis
expectedto be renewed.Theschedulemustalso includeproposedcapitalwithdrawalsscheduledwithin the six month periodfollowing thereportdateincluding
the proposedredemptionof stock andanticipatedaccrualswhich would causea reductionof Net Capital.Theseanticipatedaccrualswould includeamountsof
bonuses,partners'drawingaccounts,taxes, andinterestoncapital,voluntarycontributionsto pensionor profit sharingplans,etc.,which havenot beendeducted
inthe computationof Net Capital,but which you anticipatewill bepaidwithin the nextsix months.

WITHDRAWALCODE: DESCRIPTIONS
1. Equity Capital
2. Subordinated Liabilities
3. Accruais

Seenotes to financial statements. Page 7



LEE FINANCIAL SECURITIES, INC.

STATEMENT OF CASH FLOWS

Year ended December 31,2014

INCREASE (DECREASE) IN CASH

Cashflows from operating activities

Commissions and other fees received $ 265,329
Salaries andother expenses paid (343,011)

Net cash used in operating activities (77,682)

Cash flows from financing activities
Stockholder capital contributed 65,000

Net decrease in cash (12,682)

Cash

Beginning of year 27,691

End of year $1_5A09

RECONCILIATION OF NET LOSS TO NET CASH
USED IN OPERATING ACTIVITIES

Net loss $ (75,882)
Increase in accounts receivable from affiliate (1,634)
Decrease in accounts payable (166)

Net cash used in operating activities $ (77,6821

Seenotes to financial statements. Page 8



LEE FINANCIAL SECURITIES, INC.

NOTES TO FINANCIAL STATEMENTS

December 31,2014

(1) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

NATURE OF ORGANIZATION

Lee Financial Securities, Inc. (the "Company"), a Hawaii Corporation, was formed on May 13, 1988, and is a

wholly-owned subsidiary of Lee Financial Group Hawaii, Inc. (formerly, Lee Financial Group Inc.), an
investment management services organization. The Company is registered as a general securities broker-
dealer with the Securities and Exchange Commission.

The Company has a distribution agreement with Lee Financial Mutual Fund, Inc. (formerly, First Pacific

Mutual Fund, Inc.) (the "Fund"), a non-diversified, open-end, management investment company. Pursuant to
Rule 12b-1 of the Investment Company Act of 1940, a distribution plan adopted by the Fund reimburses the
Company for certain expenses incurred in distributing the Fund's shares.

INCOME TAXES

The Company is included in the consolidated federal and state income tax returns of its parent. Income taxes
are provided for on a separate return basis only to the extent that income tax expense (credit) is incurred by the
consolidated group. Although income tax expense was incurred by the consolidated group for the year ended
December 31, 2014, no provision was allocated, due to the net loss incurred by the Company for the year.

Management has analyzed the Company's tax positions and has concluded that no liability for unrecognized
tax benefits should be recorded related to uncertain tax positions taken on federal, state and local income tax
returns for open years (2011 -2013) or expected to be taken on the Company's 2014 tax return.

USE OF ESTIMATES

In preparing financial statements in conformity with accounting principles generally accepted in the United
States of America, management makes estimates and assumptions that affect the reported amounts of assets

and liabilities at the date of the financial statements, as well as the reported amounts of income and expenses
during the reported period. Actual results could differ from those estimates.

FAIR VALUE OF FINANCIAL INSTRUMENTS

The carrying amounts of cash, commissions receivable, and accrued expenses approximate fair value because
of the short maturity of these items.

SUBSEQUENT EVENTS

Subsequent events after the balance sheet date through the date that the financial statements were issuedhave
been evaluated in the preparation of the financial statements.

OTHER

Customers' securities transactions are reported on a settlement date basis with related commission income and
expenses reported on a trade date basis.

Page 9



LEE FINANCIAL SECURITIES, INC.

NOTES TO FINANCIAL STATEMENTS-(Continued)

December 31,2014

(2) REGULATORY REQUIREMENTS

The Company is exempt from the provisions of Rule 15c3-3 of the Securities Exchange Act of 1934 (reserve
requirement for brokers and dealers) in that the Company does not hold funds or securities for customers and it
promptly transmits all funds and delivers all securities in connection with its activities as a broker or dealer.

Pursuant to the net capital provisions of Rule 15c3-1 of the Securities Exchange Act of 1934, the Company is
required to maintain a minimum net capital, as defined, equal to the greater of $5,000 or
6-2/3% of aggregate indebtedness. Net capital and the related net capital ratio may fluctuate on a daily basis. At
December 31, 2014, the Company had net capital of $15,009, and net capital requirements of $5,000. The
percentage of aggregate indebtedness to net capital was 0.00%.

(3) RELATED PARTIES

One of the Company's directors serves on the Board of Directors of Lee Financial Mutual Fund, Inc. from which
the Company receives a majority of its revenue.

Page 10



TAIT|WELLER
( FOCUS. EXPERTISE. REsULTS

CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors

Lee Financial Securities, Inc.
Honolulu, Hawaii

We have reviewed management's statements, included in the accompanying Lee Financial Securities,
Inc 's Exemption Report, in which (1) Lee Financial Securities, Inc. identified the following provisions
of 17 C.F.R.§15c3-3(k) under which Lee Financial Securities, Inc. claimed an exemption from 17
C.F.R.§240.15c3-3(k):(1) (the "exemption provisions") and (2) Lee Financial Securities, Inc.stated that
Lee Financial Securities, Inc. met the identified exemption provisions throughout the most recent fiscal
year without exception. Lee Financial Securities, Inc.'s management is responsible for compliance with
the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Lee Financial Securities, Inc.'s compliance with the exemption provisions. A
review is substantially less in scope than an examination, the objective of which is the expression of an
opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to

management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(1), of Rule 15c3-3 under the Securities Exchange Act of 1934.

TAIT, WELLER & BAKER LLP
Philadelphia, Pennsylvania
February 27,2015



Lee Financial Securities, Inc.
Exemption Report

Lee Financial Securities, Inc. (the "Company") is a registered broker-dealer subject to Rule 17a-5

promulgated by the Securities and Exchange Commission (17 C.F.R.§24017a-5, "Reports to be
made by certain brokers and dealers"). This Exemption Report was prepared as required by 17
C.F.R.§24017a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the
following:

(1) The Company claimed an exemption from 17 C.F.R.§240 15c-3-3 under the provisions of
17 C.F.R.§24015c3-3(k)(1); and

(2) The Company met the identified exemption provisions in 17 C.F.R.§240 15c3-3(k)
throughout the most recent fiscal year without exception.

Lee Financial Securities, Inc.

I, Nora B. Foley, swear (or affirm) that, to my best knowledge and belief, this Exemption Report is
true and correct.

Title: Chief Financial Officer

Date: February 27, 2015


